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Coin Market 


Posted on 12/1/2005 

It is not just that Gold and Silver are passing 20+ year highs, it is also important 
that there is an insurmountable confidence in the overall coin market at this time. 
Every day there are more collectors adding to the swarms of enthusiasts 
enamored with numismatics. 

Reaching New Heights 

It is not just that Gold and Silver are passing 20+ year highs, it is also important 
that there is an insurmountable confidence in the overall coin market at this time. 
Every day there are more collectors adding to the swarms of enthusiasts 
enamored with numismatics. First, you have to understand that it is not just about 
buying coins and making a profit. If it was you would not see all the terrific books 
we have on the history of coins informing us on how, why, what, when, where, and 
who. Without someone like Q. David Bowers we would not have been able to 
generate the passion we are seeing in today's collecting society. The generations 
that follow us will have so much more technical information available that the 
collecting drive will manifest itself into many different areas that we may not even 
recognize today. 

Yes, it is nice to make profits in numismatics and we are sure that is what most of 
today's collectors are driven to accomplish. Many of the new collectors are 
interested in coins because of the mass marketing that is being done around the 
world, advocating U.S. coins especially, as FMV prices continue to rise. The 
majority of these collectors feel that prices can only go one way, and that is up. 
Don't be fooled, that is not always the case and there will be some downturns or 
market corrections in most areas. Supply and demand dictates market cycles. 

What is most interesting at this time is that many astute dealers and collectors are 
"going after" true rarities. This is the main reason we have seen so many million 
dollar coins sell in the past two years. There are collectors who have the ability to 
buy these rarities and put them away for their legacy. Further, we are seeing some 
dealers with the cash reserves and knowledge to purchase any and all known 
rarities that may have an FMV of $20,000 up to $500,000. These dealers have 
been trying to purchase these coins and basically not having much success. 

Why? Because there are very few of these coins actually available in the 
marketplace. We are seeing massive increases in some of these issues because 
sellers are not willing to part with the coins they have in their collections. There is 



something to be said about a business where a collector can make tremendous 
profits, yet, is not willing to sell these rarities because they have become so 
attached to them. A further explanation of this holding pattern theory may well be 
that there is no better place to put your money at this time. 

Many of the rarities we refer to are early coinage around the 1800 era. First of all, 
most of the coins in this timeframe began with low mintages. The survival rate 
cuts down availability and then you have coins that simply lack eye appeal for the 
grade. These kinds of coins require discounts of our FMV because they do not 
express the most important rule in numismatics, "Buy me!" Without this precept, a 
collector has no guidelines on when and how to purchase coins. Your own 
personal set of rules is really what takes so long for some numismatists to 
develop. It is not an overnight sensation. It actually takes some mistakes along 
the way to advance to the hierarchy of numismatic ability. As a collector, if you 
think you are the only one that makes errors in buying, you are sadly mistaken. 
Dealers have become what they are through a long history of trial and error. Many 
have survived the major adjustments in numismatic grading since the 1960s and 
we are here today with a better marketplace which has been accepted by a 
majority of today's knowledgeable numismatists. 

Before we go any further, we would be remiss if we did not mention the metals 
and where they are headed. Well, where are they headed? We are not sure, but 
we suspect they are headed upward. They have already moved to levels we have 
not seen in over 20 years. Many analysts believe that there is a lot more room for 
advances, but you as a dealer or collector have to be aware of this market 
whenever you are buying or selling your coins. Make sure you know what the 
current market is before you make any important transactions and commitments. 

So, what are the early rarities that seem to be causing an FMV price shattering 
war between potential buyers and not-too-interested sellers? Early Half Dollars 
and Dollars from 1794 to 1803; throw in the Bust Quarters, especially the 1796 
and then discard the dates where there are way too many in dealer inventories. 
This is kind of an oxymoron as there are not a lot of most of these dates anyway. 
However, the buyers are actually looking more for the issues where the available 
population may be fewer than five coins in a specific grade. When you consider 
the many collectors of these early rarities you quickly realize that competition will 
ultimately force these prices to levels where the actual number of competitive 
buyers is more compatible with the available supplies. What are these FMV 
levels? It is difficult to say at this time, but what we do know is dealers in this 
market are not locating enough at current FMV levels to satisfy their aggressive 
buyers. 

FMV levels for Early $5 and $10 Gold are increasing at an even more dramatic 
rate. The Small Eagle Bust $5 has jumped about 10% since June of this year, with 
some grades up as much as 20%. If you want more evidence of these advances 
the Early $10 Gold issues are up as much as 50% over this same timeframe. All 
of the Capped Bust $10s from 1795 to 1797 have advanced in all grades. The 
AU50 was $34,200 in June and is now reported at an FMV of $48,130. The MS60 
was $58,750 and currently lists at $85,630. The Heraldic Eagle $10 is only up 
about 25% in AU50, but the MS60 has increased from $23,130 in June to its 
current $30,630, which is a little over 30%. The expression "it's a sellers market" 



comes to mind here in determining how much is enough for some of these prices 
to rise. When sellers decide they have made enough profits, then the advances 
will subside. However, as a seller, we will reiterate, where do you put your excess 
profits? 

Next month we will report on the overall market compared to last year. 
NumisMedia is the NGC Official Price Guide. 

This article is a guest article written by: 

nr 


The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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NGC and NCS Host 
Smithsonian Exhibit Opening 
Reception 

Posted on 12/1/2005 


Legendary Coins & Currency opened on Thursday December 8, 2005 in a true 
celebration of Numismatics. The Smithsonian Institution's new exhibit displays 56 
of the most renowned items from its National Numismatic Collection, focused 
around the central question "what makes a coin legendary?" 


Legendary Coins & Currency opened on Thursday, December 8, 2005 in a true 
celebration of Numismatics. The Smithsonian Institution's new exhibit displays 56 
of the most renowned items from its National Numismatic Collection, focused 
around the central question "what makes a coin legendary?" The exhibit, which is 
also sponsored by NGC and NCS, is currently the only display of coins at the 
Smithsonian and will remain throughout the year in the Smithsonian Castle. 
Included are many pieces which have never before been displayed. 

The Director of the National Museum of American History, Brent Glass, made 
opening remarks and expressed appreciation to the numismatic community for its 
involvement with this project. Chairman of NGC and NCS, Mark Salzberg, also 
delivered an address in which he discussed the opportunity for the numismatic 
community to reach outside of its own ranks to spread a message of the 
relevance and significance of coins as tools to understanding our collective 
history. Salzberg’s full remarks can be read online. 


Also on display was a small but important guest exhibit of three coins which 
included an 1884 Trade Dollar NGC PF 66 and an 1885 Trade Dollar NGC PF 66, 
both from the Eliasberg collection. The 1885 Trade Dollar is of special note 
because the National Numismatic Collection is absent this legendary coin. The 
third coin was an 1804 Eagle graded PF65* ULTRA CAMEO, which had not been 
seen publicly for many years. 




The Smithsonian has created a Web site to showcase the exhibit, which can now 
be viewed online. More information can be found on NGC's Web site in the 

Legendary Coins & Currency Gallery. 
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image to 
enlarge 



NGC and NCS 
Chairman Mark 
Salzberg delivers 
address at 
Legendary Coins 
& Currency exhibit 
opening 
reception. Click 
image to enlarge. 
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A crowd 
packs the 
exhibit 
room 
during its 
opening 
night. Click 
image to 
enlarge. 



The Smithsonian 
Castle's Banquet 
Hall seen during 
the reception. 

Click image to 
enlarge. 
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A view of 
the guest 
exhibit on 
display at 
the 

exhibit's 
opening 
night. Click 

image to 
enlarge. 
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NGC Grading Onsite at the FUN 
Show in Orlando 


Posted on 12/1/2005 

NGC will offer Onsite Grading and Encapsulating at the FUN Show January 4-6. 


NGC will offer Onsite Grading and Encapsulating at the FUN Show January 4-6. 
In addition to the $100 and $65 Same Day show services normally offered, NGC 
will also run a $40 Same Day Gold Special. NGC will be at table numbers 1305- 
1307. Please read below for complete details: 


$100 Same Day Special: 

$100 per coin for all coins over $1,500 in value 

$65 Same Day Special: 

$65 per coin for all coins valued at $1,500 or less 

$40 Same Day Gold Show Special: 

$40 per coin for all Gold coins valued at $1,000 or less; 5 coin minimum. 


Guaranteed delivery (within four hours of submission at shows) may be 
purchased for $150 per coin under NGC's Expedite Service. 

Check with NGC show representatives for daily submission cut-off times. 
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NGC News 

NGC and NCS Host Smithsonian Exhibit Opening Reception 

Legendary Coins & Currency opened on Thursday, December 8, 2005 
in a true celebration of Numismatics. The Smithsonian Institution's 
new exhibit displays 56 of the most renowned items from its National 
Numismatic Collection, focused around the central question "what 
makes a coin legendary?" 

Read this article... 

NGC Unveils Specialty Holder to Enable Viewing of Coin's 
Edge 

NGC has engineered a new holder which suspends a coin within 
prongs to enable viewing of its edge. 

Read this article... 

Planchet Forming 

The beginning of the minting process starts with the production of 
planchets. Today, aside from cent planchets which the mint receives 
pre-made, the mint acquires strips of metal alloy that are prepared 
outside the mint by vendors. 

Read this article... 


NGC Grading Onsite at the FUN Show in Orlando 

NGC will offer Onsite Grading and Encapsulating at the FUN Show 
January 4-6. 

Read this article... 

Coin Market 

It is not just that Gold and Silver are passing 20+ year highs, it is also 
important that there is an insurmountable confidence in the overall 
coin market at this time. Every day there are more collectors adding to 
the swarms of enthusiasts enamored with numismatics. 

Read this article... 

Ring Around the Collar... Part One 

Last year I had the opportunity to spend a couple days at the National 
Archives Region II in Maryland performing research for the new 
edition of my book about Mercury Dimes, which was published in July. 
In addition to discovering that two days were not nearly enough, I also 
came across an interesting item that has changed my way of thinking 
about die collars. 

Read this article... 
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NGC Unveils Specialty Holder 
to Enable Viewing of Coin’s 
Edge 

Posted on 12/1/2005 


NGC has engineered a new holder which suspends a coin within prongs to enable 
viewing of its edge. 


Encapsulates Unique Proof 1907 Large 
Edge Letters Double Eagle 

NGC has engineered a new holder which suspends a 
coin within prongs to enable viewing of its edge. This 
holder is made from the same high-quality, inert materials 
as the regular NGC holder, and differs by the addition of 
four small cutaway windows that surround the coin. This 


H 


addresses a need long felt by collectors of edge varieties 
which are especially important in several series, including 
pattern coins, territorial coins and Bust Half Dollars. 

The first coin to be encapsulated within this holder is a 
1907 Large Edge Letters $20, graded PR64 by NGC. 
Although all proof 1907 $20's are very rare, this Large 
Edge Letters variant is believed to be unique. The collar 
with which this coin was struck was used for the high 
relief issue, and the edge letters are noticeably larger 
than then those seen on most Arabic Numerals (or low 
relief) issues, including other known proofs. In this 
instance, the edge detail is especially noteworthy, and the 
NGC's holder with pronged core insert allows the edge to 
be seen. 


The unique 1907 
Large Edge Letters 
Saint-Gaudens 
Double Eagle 
encapsulated within 
a new holder 
developed by NGC 
to enable viewing of 
its edge. Image NGC 
Photo Proof. Click 
image for 
enlargement 


n 






This coin formerly resided in the Trompeter Collection, 
and most recently in Phillip H. Morse Collection of Saint- 
Gaudens Coinage. It was sold by Heritage Galleries & 
Auctioneers in early November of this year. Jim Halperin, 
Co-Chairman and CEO of Heritage, comments that, "I 
think NGC's holder showing the coin's edge visible is a 
terrific product that will help make the study of 
numismatics even more interesting." 

The development of this holder continues NGC's role as 
a leader and innovator in rare coin certification and 
encapsulation. In 2001, NGC first introduced its coveted 
Star Designation for coins with superior eye appeal. In 
mid-2002 NGC released the popular Multi-Coin Holder 
which provides collectors an option to have a set of up to 
six certified coins encapsulated within one holder. And in 
early 2003, NGC extended the Prooflike (PL) and Deep 
Prooflike (DPL) designations to business strike coins of 
all series. 

This holder is currently available only by request and for 
coins with special or unusual edge attributes. It is not 
available for coins of all denominations, nor all foreign 
coins. 


The 1907 High 
Relief showing the 
large edge letters 
collar used to mint 
this coin. Coin and 
edge image by 
David J. Camire 
Click image for 
enlargement 
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1907 Large Edge 
Letters $20, graded 
PR64 by NGC, 
photographed with 
its edge lettering. 
Comparison shows 
that this letter edge 
is identical to that 
seen on the high 
relief issue. Coin and 
edge image by 
David J. Camire 
Click image for 
enlargement 
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An image of a 
regular issue 1907 
Saint-Gaudens 
Double Eagle 
showing normal¬ 
sized edge letters. 
Coin and edge 
image by David J. 
Camire Click image 
for enlargement 
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Planchet Forming 


Posted on 12/1/2005 

The beginning of the minting process starts with the production of planchets. 
Today, aside from cent planchets which the mint receives pre-made, the mint 
acquires strips of metal alloy that are prepared outside the mint by vendors. 


Learn how the U.S. Mint Made Planchets for Coinage 

The beginning of the minting process starts with the 
production of planchets. Today, aside from cent 
planchets which the mint receives pre-made, the 
mint acquires strips of metal alloy that are prepared 
outside the mint by vendors. These strips or coils 
contain the alloys needed for the various 
denominations. Physically they are large, weighing 
in at around three tons and measuring about 
thirteen inches wide, fifteen hundred feet long, and 
close to the thickness of the final coinage. (PHOTO 
# 1 ) 



(PHOTO #1) These large 
coils of metal will be 
punched out and turned ito 
planchets. All photographs 
and captions by David J. 
Camire Click image to 
enlarge 


These coils are fed into the blanking press which 
"punches out" round blanks. (PHOTO #2) Since the 
blanking press utilizes a set of punches; numerous 
blanks are punched out simultaneously. (PHOTO #3) The punches do not fully 
penetrate the surface of the metal. Instead, the force of the press actually rips thru 
the rest of the way. In the past, these round blanks have been called Type 1 
planchets by error collectors. More correctly, these should be referred to as Type 
1 blanks, which is how they are currently attributed by NGC. They exhibit the 
following characteristics; they show the cut and tear marks of the blanking press 
when viewed from the side and they have the same (untreated) surface as the coil 
metal. (PHOTOS #4 & #5) The left over material, known as webbing (PHOTO #6), 
is cut into pieces upon leaving the blanking press and deposited into bins to be 
recycled. (PHOTO #7) 
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(PHOTO #2) (PHOTO #3) (PHOTO #4) 








Click image to enlarge 


Click image to enlarge 


Click image to enlarge 



(PHOTO #5) 

Click image to enlarge 



(PHOTO #6) 

Click image to enlarge 
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(PHOTO #7) 

Click image to enlarge 


Next, the Type 1 blanks are sent thru a long machine which performs several 
functions. First, utilizing a furnace, the blanks are heated to around 700 degrees 
in a process known as annealing (softening). Then, after being cooled (or 
quenched), they proceed upward through a large 45 degree cylindrical tube with 
holes in it called the whirl away. (PHOTO #8) The blanks are then cleaned and 
dried exiting as shiny Type 2 blanks. (PHOTO #9) In the past, these were also 
referred to as Type 1 planchets (although NGC currently refers to them as Type 2 
Blanks). They exhibit the following characteristics; they have an edge that shows 
the cut and tear marks (although harder to see), the surface is brighter from 
washing, and the surfaces are very marked up from hitting together which 
improves their characteristics for striking. All that remains is the formation of a rim. 
(PHOTO #10) 
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(PHOTO #8) (PHOTO #9) (PHOTO #10) 

Click image to enlarge Click image to enlarge Click image to enlarge 

The formation of the rims takes place in the upsetting machine. Blanks are fed 
into a cylindrical machine that rotates at a high rate of speed. It forces the blanks 
into a narrow opening that reduces the diameter by raising the sides and forming 
a rim. (PHOTOS #11, #12, & #13) The rim is very important, since it is the highest 
point on the coin, it helps protect the surface of the coin and helps the coin to 
stack properly. 
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(PHOTO #11) (PHOTO #12) (PHOTO #13) 

Click image to enlarge Click image to enlarge Click image to enlarge 

Here is a view of all three types side by side for comparison. (PHOTOS #14 & 15) 

NGC attributes, weighs, and encapsulates all U.S. blanks and planchets but does 
not grade them as they are not struck. They should be submitted under the 
appropriate error tier. An example of each type (of nickel) is shown in these NGC 











holders. (PHOTO #16) 



(PHOTO #14) 

Click image to enlarge 



(PHOTO #15) 

Click image to enlarge 
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(PHOTO #16) 

Click image to enlarge 
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Ring Around the Collar ... Part 
One 


Posted on 12/1/2005 

Last year I had the opportunity to spend a couple days at the National Archives 
Region II in Maryland performing research for the new edition of my book about 
Mercury Dimes, which was published in July In addition to discovering that two 
days were not nearly enough, I also came across an interesting item that has 
changed my way of thinking about die collars. 


Ring Around the Collar...Part One 


David Lange 


Last year I had the opportunity to spend a couple days at the 
National Archives Region II in Maryland performing research for 
the new edition of my book about Mercury Dimes, which was 


m 


published in July. In addition to discovering that two days were 
not nearly enough, I also came across an interesting item that 
has changed my way of thinking about die collars. These are the 
steel rings that frame the upper and lower dies and form a coin's edge at the 
moment of striking. The opening in a collar may be smooth, as when striking 
cents, nickels and Sacagawea dollars, or it may have grooves to impart the 
reeded edges of dimes, quarters and halves. While coin dies traditionally have 
been made at the Philadelphia Mint and then shipped to the other facilities as 
needed (the Denver Mint opened its own die shop in 1996), the machining of 
collars has always been attributed to the mint at which they were used. At least, 
that's what the numismatic literature says, and I've often repeated it in my own 
writing. 

To my surprise I discovered letters written by the Director of the Mint in 
Washington, DC to the Superintendent of the Philadelphia Mint instructing that the 
Superintendent have collars made and shipped to the various other mints, per 
their request to the Director. Here then is proof that die collars, at least those used 
during the years 1914-17, were machined at the Philadelphia Mint for use there 





and at the mints in Denver and San Francisco. 


This correspondence was preserved in the form of "press letters." These are 
paper tissues that were set atop the actual typed letters, whereupon the two were 
compressed within a hand-cranked, rotary press that imparted a barely readable 
transfer to the tissue paper (You may have laughed as Moe, Larry or Curly placed 
some tough guy's head in one of these old machines, which, needless to say, are 
museum pieces today). These flimsy press letters are now bound together, 
thousands of letters to a single volume, in the Maryland research center. 

Particularly of interest were the several references I found to the three-piece, 
segmented collars used for coining Saint-Gaudens double eagles. Examining the 
edges of this coin type you will find three raised lines running at right angles to the 
coin's obverse or reverse. These are the parting lines where the three pieces of 
the retractable collar met one another at the moment of striking. 

Another interesting tidbit that turned up is that the mints received more than one 
size of collar for the same denomination of coin. Of course, the inside diameter of 
a collar had to be constant, as it determined the diameter of the resulting coin, but 
the mints utilized collars of differing outside diameters. These were provided so 
that the mints could employ whichever presses were available when a particular 
denomination of coin was needed. Thus, cents could be coined on either a small 
press (as was the norm) or a large press that was fitted for a larger collar. 

Until the 1820s the United States Mint appears to have used collars solely for 
centering planchets as they were placed upon the lower die. These were known 
as open collars, since they did not actually compress the coin during the striking 
process. Whatever edge device appeared on a coin was imparted in a separate 
operation, prior to striking. Most literature, including my own book on the history of 
the United States Mint, asserts that it was not until 1828 that USA coins were 
struck within close collars that actually formed the coin's edge (these are the 
Small Date dimes dated 1828). Recent research, however, has revealed that 
certain dimes and quarters display repeating collar flaws that establish usage of 
the close collar earlier in the 1820s. 

Though the advantages of using close collars over open collars were many, 
including uniformity of diameter and raised rims that protected a coin from wear, 
they did present a new set of problems for the mints to overcome. These collars 
had to be aligned properly with the obverse and reverse dies to avoid what U.S. 
Mint personnel called "finning." This phenomenon is better known to the coin 
hobby as a "wire rim," and it resulted from metal being forced through a gap 
between the perimeter of the die and the inside diameter of the collar. If all these 



pieces fit together perfectly, a complete seal was achieved, and no wire rim would 
be seen—at least not on coins struck for circulation. With proof pieces, however, 
the multiple strikes required to bring out the coin's design fully often produced a 
fine wire rim on one or both sides of the coin. On the proofs struck since 1968, 
especially those reeded-edge pieces made from the very hard copper-nickel-clad 
composition, these wire rims are sometimes sharp enough to cut a person's skin if 
the coin is not handled carefully. 

David W. Lange's column USA Coin Album appears monthly in Numismatist, the 
official publication of the American Numismatic Association. 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 


xr png 


S1XBID.COM 


catawiki ebay 


View All > 


O §O0 


SNCS SPMG mCGC SCCS BASG SEP- 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


HI United States 






